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FPP: Chart of Accounts Discussion Item:  Grants Deferred Inflows Code

1. Question or Issue:

	Should the State add an additional balance sheet code to the Chart of Accounts to accommodate the tracking of grants deferred inflows?


2. Any Prior FPP Action:
	At the June 21, 2013 FPP committee meeting the recommendation to establish a bolded balance sheet code of 8800 for Deferred Outflows of Resources and a bolded balance sheet code of 7800 for Deferred Inflows of Resources was accepted for FY13-14 reporting.


3. Discussion Points/Department Recommendation or Observations (if any)::
	One additional bolded balance sheet code is needed by the Department to accommodate the tracking of grant deferred inflows separately from other deferred inflow items.  This additional code will allow the tracking of grants for the Grant Revenue Received Reconciliation Report.  A similar code is not needed for tracking of deferred outflows related to grants, as no such activities are reportable by districts.  This new code will function similar to the current bolded balance sheet code of 7482 – Grants Deferred Revenues.


4. FPP Action, Decision Made:
	Move to identify a bolded balance sheet code of 7801 to be used for the tracking of deferred inflows that are tied to grants.  


5. Further Action/Research Needed/Table for Future Meeting:

	


6. Effective Date:
	For FY13-14 reporting.
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