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FPP: Chart of Accounts Discussion Item:  Flood Costs Tracking

1. Question or Issue:

	A sub-committee was created to include districts impacted by the floods.  A proposal was made to establish Fund 09 to track the cost of the flood.  This proposal would allow the districts to code costs in expenditure detail and roll-up the data to extraordinary revenues and expenditures for reporting.  The districts will need to report at a detailed level to Federal Agencies and State Agencies for these items to be reimbursed.  The flood costs will expend over multi-years.


2. Any Prior FPP Action:
	The following members volunteered to form the Flood Costs sub-committee at the October 11, 2013 FPP Committee meeting:  Bill Sutter – Boulder Valley RE-2;  Mary Temple – Adams-Arapahoe 28J;  Brian Lund – Estes Park; and Anthony Whiteley – St. Vrain Valley RE-1J


3. Discussion Points/Department Recommendation or Observations (if any)::
	On November 7, 2013, the Flood Costs sub-committee members together with Kirk Weber met at Boulder Valley.  At the conclusion of the discussions on November 7th, the sub-committee moved forward the following recommendations:

· Specific fund use not required – most districts will probably report in Fund 18

· Districts will apply program 5200 to both revenue and expenditures for all flood-related activities.  These will be reported as other source (use).

· Reporting as extraordinary item will be determined by each individual district and their auditor.

· Grant/project code to be attached to FEMA/ProjectSERV/State Supplemental revenues and expenditure, as follows:  ProjectSERV to be tracked with project code 9184; FEMA to be tracked with project code 9384; Flood Related Supplemental from the State to be tracked with project code 3209; and any local project codes needed will be determined and assigned by the district.

· The Federal project codes are for tracking only and are not reportable by the district on their Schedule of Federal Expenditures for Single Audit purposes.


4. FPP Action, Decision Made:
	Move to accept the Flood Cost sub-committee recommendations at the February 28, 2014 FPP committee meeting.


5. Further Action/Research Needed/Table for Future Meeting:

	


6. Effective Date:
	For FY13-14 reporting.
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