[image: image1.jpg]coe

COLORADO DEPARTMENT of EDUCATION





FPP: Chart of Accounts Discussion Item:

1. Question or Issue:


	Local Source Code with a Federal Grant Code


2. Any Prior FPP Action:

	NA


3. Discussion Points/Department Recommendation or Observations (if any)::

	Some competitive federal grants generate program income – usually the 21st Century Grant and the Adult Education and Family Literacy grants can generate tuition collected from fees.  Recording this locally generated income and tying it to the federal grant could be done by establishing a bolded local source code to be used with the federal grant code.
Source Code 1350 is currently an unassigned, unbolded source code in the “Tuition” section of the Chart of Accounts which could be bolded and used with a federal grant code.  This would allow districts to tie locally generated income to that federal grant.  Source 1350 is suggested because “Tuition” may be the only situation where a local source code needs to be tied to a federal grant code.

A source code in the 199X series could be established if it is determined that there are other scenarios (non-tuition) where locally generated income need to be tied to a federal grant code.  EG – Source 1995 is currently unbolded, unused and could  be used.


4. FPP Action, Decision Made:

	


5. Further Action/Research Needed/Table for Future Meeting:

	


6. Effective Date:
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