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FPP: Chart of Accounts Discussion Item:

1. Question or Issue:

	Add additional Balance Sheet codes to the statewide chart of accounts to accommodate the new elements of financial statements being established by GASB.  Make other changes to the chart of accounts for name changes as well.


2. Any Prior FPP Action:
	The current chart of accounts coding structure as it exist today.


3. Discussion Points/Department Recommendation or Observations (if any)::
	The concept of “deferred outflows of resources” and “deferred inflows of resources” has been added to the elements of financial statements by GASB.  To accommodate these new elements, we are proposing that new codes be defined within the statewide chart of accounts.  In addition, GASB has changed the title of the current code of 6790 from “Invested in Capital Assets, Net of Related Debt” to “Net Investment in Capital Assets”.  Also, GASB has limited the use of the term deferred to only items being reported as deferred inflows of resources or deferred outflows of resources.  Therefore, the title for the current deferred revenues (7481) and grants deferred revenues (7482) will need to be changed.  These accounts will likely be reported as deferred inflows of resources in the future.
The Department recommendation is:  Establish a bolded Balance Sheet code of 8800 for “Deferred Outflows of Resources” and a bolded Balance Sheet code of 7800 for “Deferred Inflows of Resources”.  Make other title changes to the current Balance Sheet codes as is required by GASB.


4. FPP Action, Decision Made:
	


5. Further Action/Research Needed/Table for Future Meeting:

	


6. Effective Date:
	


