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MINUTES

FINANCIAL POLICIES AND PROCEDURES COMMITTEE
April 7, 2017

I Call to Order and Introductions
Jennifer Okes, CDE called the meeting to order at 9:30 am.
Those in attendance were asked to introduce themselves and their district.

1. Presentation of Agenda
Jonathan Levesque, Littleton 6, Member District made a motion to approve the agenda.
Michael Everest, Mapleton 1, Member District 2" the motion. Motion carried.

lll.  Approval of Prior Meeting Minutes
Stephanie Corbo, Jefferson County R-1, made a motion to approve the prior meeting minutes.
Kristine Githara, Cherry Creek 5, 2nd the motion. Motion carried.

IV. Legislative Updates
Currently we are waiting for the introduction to the School Finance Act, hopefully that will be seen within the next
week. There should be a vote on the Long Bill today and again hopefully finalized by next week.

HB17-1042 Increasing Funding for Full-day Kindergarten

Status: Unamended to Appropriations, Assigned to Education

This has not moved since January 23"’, therefore, there are no new updates.

Under existing law, the 'Public School Finance Act of 1994' funds kindergarten students as half-day pupils plus the
supplemental kindergarten enrollment, this is an additional .08 of a full-day pupil. The bill increases the supplemental
kindergarten enrollment for the 2017-18 budget year and each budget year thereafter to .16 of a full-day pupil.

HB17-1082 BEST Building Excellent Schools Today Act Technology Grant Funding

Status: Amended to Appropriations, currently it is in the 3™ reading with the House.

This bill updates the definition for Technology to include technology in the classroom / learning environment.
Sections 3 and 4 define the term 'technology' for purposes of both the existing statute that gives high priority to BEST
applications for projects that are designed to incorporate technology into the educational environment and the new
technology grant program to include hardware, devices, or equipment necessary for individual student learning and
classroom instruction, including access to electronic instructional materials, or necessary for professional use by a
classroom teacher.

HB17-1194 Technical Changes for P-tech Schools

Status: Currently it is in the 3" reading with the Senate.

The bill amends the definition of pathways in technology early college (p-tech) high school to include a p-tech
program that operates within a host school. In addition, in applying school accreditation requirements and reporting
graduation rates, a p-tech student is counted as a high school graduate in the year in which the student completes the
local education provider's or host school's minimum high school graduation requirements. A p-tech school or the host
school shall notify the department of education prior to a p-tech student's twelfth-grade year if the student will be
enrolled in the p-tech school for grades 13 or 14.

HB17-1182 Charter School and District Student Revenue True Up
Status: Postpone Indefinitely with the House


http://www.statebillinfo.com/sbi/index.cfm?fuseaction=Bills.View&billnum=HB17-1042
http://www.statebillinfo.com/sbi/index.cfm?fuseaction=Bills.View&billnum=HB17-1082
http://www.statebillinfo.com/sbi/index.cfm?fuseaction=Bills.View&billnum=HB17-1194
http://www.statebillinfo.com/sbi/index.cfm?fuseaction=Bills.View&billnum=HB17-1182

Legislative Updates (continued)

SB17-061 Additional Funding Charter School Operating Costs

Status: Currently it is in the 3™ reading with the Senate.

The bill directs the department of education to calculate a mill levy equalization payment for each institute charter
school in the amount of the per pupil share of the mill levy overrides of an institute charter school's accounting
district. The state will pay the mill levy equalization amounts, subject to annual appropriations.

SB17-200 Reward Excellence with Annual Redirected Dollars

Status: Assigned to Education, there are no new updates.

The bill creates the 'Rewarding Excellence With Annual Redirected Dollars Act' or 'REWARD Act' (program) to award
excellence funding to school districts that achieve a level of success in student performance above that of their peer
districts. The department shall annually award excellence funding to the top 10 highest-performing non-rural school
districts and to the top 10 highest-performing rural school districts, for a total of 20 districts. The program is funded
by redirecting 1% of statewide total program funding, after application of the negative factor, for the applicable
budget year.

SB17-1287 Achieving a Vision for Education in Colorado
Status: Assigned to Education
Looking at what the vision should be for the State of Colorado.

SB17-1294 Counting ASCENT Program Students in Graduation Rate

Status: Currently it is in the 2" reading with the House.

The bill clarifies that a student who participates in the accelerating students through concurrent enrollment program,
which allows the student to remain enrolled as a high school student while concurrently enrolling in postsecondary
courses during the school year immediately following the student's twelfth-grade year, is counted in the enrolling
school district's or institute charter school's graduation rate in the year in which the student completes the high
school graduation requirements.

V. Financial Transparency Update
There has been discussion of a statewide context page by the subcommittee, BrightBytes and CDE. The current
thought is to wait until the fall, after the website has been active for a few months to see the questions from the
general public. These questions would be addressed in a statewide context page.

Slight changes are expected to the public website view between now and the go live date of July 1. In June, we a
scheduled for a soft launch for districts to explore the website; this will give districts a four week window before the
launch in July.

When a public user is on the home page of the website they have an opportunity to learn more about the Financial
Transparency website. In the search field they can type in the school that they are looking for and select the school.
Since we are viewing information at a school level we only see the spending information. Once the school is selected
you will see per student spending and then it is broken out into the learning environment and operations. You will also
see the construction, debt and other spending; this is isolated since it is outside of the school operations. As you
continue to scroll on the page you will see the spending categorized by salary, benefits, services, supplies, property and
other for each learning environment, operations, construction, debt and other. Then scrolling further down on the
page the spending is categorized by the funds. Once all the districts are loaded the state average will also be
displayed.
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Financial Transparency Update (continued)

Returning to the search field the public user can type in the district to access district level information. Once the
district is selected you will see the number of schools in the district, the number of students and the type (elementary,
middle, high and charter school) of schools that they are serving. There is a section at the top of the page where a
district can add a narrative through the approval tool. Since we are now at the district there is information that is not
available at the school level, such as the funding data. The layout for the spending is similar to the school level data.
We can see the funding data with categorized breakdowns; local, state, federal or other and by the funds. There is
also an option at the district level to download the data.

On the compare page you can select multiple schools or districts to be able to compare. There is an ability to compare
up to four locations; however, you cannot compare a district to a school. When you see the data side by side the
number of students each location is serving and the spending figures on a per pupil basis along with a state average
are both displayed. Again, the spending is for each learning environment, operations, construction, debt and other
with the ability to view the categorized spending categorized by salary, benefits, services, supplies, property and other
in addition to the funds. You will only have the ability to compare funding at the district level.

Another option to search for a location is by using the map view. Within the map view it assigns clusters when there
are multiple locations in the same region on the map. When you start to zoom in the clusters will breakout as they
become more distinct. The clusters contain a number to indicate the number of locations within that cluster. If there
are two locations that share a physical building you can click on the cluster to break apart the cluster to the individual
locations.

The data approval tool is will be available to all districts through June. In June when we do the soft launch there is still
an opportunity to make updated to data that has been uploaded. The data approval tool is the best way to alert
BrightBytes if there is a new file that has been posted to your financial transparency website. Once the notification is
received the public site will be updated within 24 hours. If you click on the download data you can see the data lines
that are reflected in a particular category through the appended fields. As you are exploring the data you can add
follow-up flags for information that may not look right in the approval tool. At any time you can also contact
BrightBytes supports with any questions.

BrightBytes Contacts

Glen Zollman, glen@brightbytes.net, (208) 440-4536
Evan Samek, evan@brightbytes.net, (646) 573-6173
Ken Goldstein, ken@brightbytes.net, (303) 548-2136

VL. ESSA Per-Pupil Expenditure Reporting Requirement Update

At the last meeting we discussed the ESSA legislation which states that the per pupil expenditures must be reported at
both the LEA and the School Level. Prior to that meeting there were regulations in place which defined how per pupil
information should be calculated and reported, in which these regulations were then rescinded in March. Currently
there are no federal regulations on per pupil expenditure reporting. At the last meeting we requested a subcommittee
to determine how we in Colorado would like to proceed in the reporting of the per pupil expenditures. The
subcommittee members included; Jennifer Okes (CDE), Yolanda Lucero (CDE), Karen Agner (Harrison), Kristine Githara
(Cherry Creek),Tracy John (Academy 20), Jonathan Levesque (Littleton), Meghan Powell (Adams 12), Ron Whitling
(APS), Jennifer Macho-Seekins (Durango), Sean Connor (Jeffco) and Stephanie Corbo (Jeffco). The subcommittee met
on March 24™ to make recommendations on the source of data, timing, general approach, source of funds, types of
expenditures uniform procedures and school level expenditures. The recommendations are outlined in the “ESSA
Reporting Per Pupil Expenditures” document.

Resource Documentation:
ESSA Law and Regulations Per Pupil Expenditures
ESSA Reporting Per Pupil Expenditures



mailto:glen@brightbytes.net
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VII. GASB Invitation to Comment on Financial Reporting Model Improvements

— Governmental Funds Project No. 3-251

GASB was looking for comments on the Financial Reporting Model Improvements. On March 31* we submitted a
letter to GASB with our comments. Within the General Comments we indicate that regardless of size, any changes to
the current financial reporting model will impact all Colorado school districts. Additionally, due to the statuary
requirements that Colorado school districts and other reporting entities provide for an adopted budget and that a
statement/schedule of comparison of budget to actual is needed to demonstrate legal compliance for each fund, any
changes to the Financial Reporting Model should be closely aligned with the budgetary process and budgetary basis of
accounting presentation. The letter submitted by CDE is in the “GASB ITC Response Letter_033117”. All comment
letters received by GASB are available in the link provided under the resource documentation.

Resource Documentation:
GASB ITC Response Letter 033117
GASB Comment Letters

I. Other Topics of Interest
a. CASBO, http://www.coloradoasbo.org/i4a/pages/index.cfm?pageid=1
e The 64" annual spring conference will be held April 19-21 at the Westin Hotel in Westminster.
e There will be board election for one Secretary/Treasurer and for three Board of Directors.
e  Bill Sutter, Boulder Valley, is currently a candidate for the Board of Directors at the ASBO level.
e ASBO conference will be held September 22-25 here in Denver, registration will be open on May 1*.
b. CASE-DBO, http://www.co-case.org/?815
e The summer conference will be held July 26-28 at Beaver Run in Breckenridge.

e There was a call for nominations for two open Board seats, open until May 6",
c. CGFOA, http://www.cgfoa.org/

o No updates at this time

Il. Reminder:
Future Meeting Dates
May 5, 2017 June 23, 2017

lll.  Adjourn
There being no further business to come before the Committee, meeting adjourned.
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