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FPP: Discussion Item
1. Question or Issue: HB1292 Implementation


	HB14-1292, the Student Success Act, calls for input from the Financial Policies and Procedures Advisory Committee in the following areas:

1) Recommendation for Reporting of Revenues
Page 9: 22-44-105(4)(d)  The Financial Policies and Procedures Advisory Committee shall consider and make a recommendation to the State Board of Education concerning whether the standard chart of accounts should include the reporting of revenues received at all levels, including public revenues received from private gifts, grants, and donations, and, if so, how the reporting of revenues would be included in the standard chart of accounts.

2) Presentation of Data on the Web Site 

Page10:  22-44-105(4)(e) ….The department and the entity with which the department contracts, if any, shall work with the Financial Policies and Procedures Advisory Committee and a representative from the Office of State Planning and Budgeting in designing the presentation of data on the website view to ensure the greatest degree of clarify and comparability by laypersons of expenditures among school sites, school districts, the state charter school institute, and boards of cooperative services.  

3) Website Templates: 
Page 12: 22-44-304(4) ….the financial policies and procedures advisory committee of the department shall create a template that local education providers must use to post all of the information specified in subsection 1) of this section, including but not limited to the site-level reporting requirements.

Furthermore, the bill modifies other requirements of the Public School Financial Transparency Act.  The requirements to post the annual budget, annual audited financial statements, and salary schedules or policies remain unchanged.  However, effective July 1, 2017, the quarterly financial statements, accounts payable check registers,  credit, debit, and purchase card statements, and investment performance reports or statements are no longer required to be posted.

There will be two required templates.  Templates must be used by all districts and BOCES.
· Webpage template - will be used to post all required Financial Transparency items.  This template will ensure that every district has a standardized webpage for the required Financial Transparency information.  
· Develop template 2014-2015

· Mandatory use in 2015-2016
· Site-level template - will be used to post all required district and site-level expenditure information.  This template will ensure that every district posts standardized district and school site-level expenditure information that will populate the contracted website view.   
· Develop template 2014-2015 and 2015-2016

· Mandatory use in 2016-2017 for display by July 1st, 2017

A vendor will create a website view that uses the school site-level data posted by districts on their websites.  This website view will clearly translate, and make comparable, expenditures for “major categories” specified in the Chart of Accounts into a format that is readable by a layperson.  Fiscal year 2015-2016 data will be the first year of data used by the vendor.
The Department shall ensure that the vendor-created website is available to the public no later than July 1, 2017, and that the website is updated annually.



	


2. Any Prior FPP Action:

	During the May 9, 2014 FPP meeting, the following members volunteered to be on the HB1292 sub-committee:

Steven Clawson, Denver 1

Kathleen Askelson, Jefferson County R-1 

Donna Villamor, Littleton 6
              Jane Schein, St. Vrain Valley Re-1J

Terry Kimber, Widefield 3

Molly Jansen, Poudre

Kristine Githara, Cherry Creek 5
Gina French, Adams 12

Joanne Vergunst, Fountain 8            Terry Buswell, Centennial BOCES


3. Discussion Points/Department Recommendation or Observations (if any):
	The department believes that it may be helpful to have additional representation from small districts on the HB1292 sub-committee.  

Additionally, the department has created a matrix outlining the timeframes of the implementation requirements and action items to implement HB1292.  


4. FPP Action, Decision Made:

	


5. Further Action/Research Needed/Table for Future Meeting:

	


6. Effective Date:
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