BEST Charter School Grant Waiver Application


The BEST grant is a matching grant. Each applicant is assigned a unique minimum matching requirement, pursuant to 22-43.7-109(9) C.R.S., to identify their financial capacity.   An applicant may apply to the Capital Construction Assistance Board for a waiver or reduction of the matching moneys requirement for their project if the applicant determines their minimum match is not reflective of their current financial capacity, pursuant to 22-43.7-109(10) C.R.S. The Capital Construction Assistance Board shall seek to be as equitable as practicable by considering the total financial capacity of each applicant pursuant to 22-43.7-109(11) C.R.S.
INSTRUCTIONS

Please answer the questions below. Be specific when addressing each question and explain the issues and impacts in detail, including dollar amounts and specific ways in which such issues and impacts make it impossible for the applicant to make its full matching contribution. Please submit meeting minutes, award/non-award letters, official communications, budget documents or other relevant documentation to support the responses provided below. 
Waiver requests will be reviewed independent of the grant application. Upon review of the waiver application, the Capital Construction Assistance Board will make a motion to approve or deny the applicant’s waiver request.
1. Please describe why a waiver or reduction of the matching contribution would significantly enhance educational opportunity and quality within your school district, charter school or BOCES.
	


2. Please describe why the cost of complying with the matching contribution would significantly limit educational opportunities within your school district, charter school or BOCES.
	


3. What efforts have been made to coordinate the project with local governmental entities, community based organizations, other available grants or other organizations to more efficiently or effectively leverage the applicant’s ability to contribute financial assistance to the project?
	


The minimum matching requirement for each applicant is determined by evaluating the following factors: weighted the average of district matches which comprise the student population, does the authorizing district have 10% or less bonding capacity remaining, is the charter school in a district owned facility, how many times has the charter school attempted to or attained bond proceeds from an authorizer's ballot measure for capital needs, how many times has the charter school attempted to do a special mill levy override pursuant to 22-30.5-405 for capital needs, how many times has the charter school attempted or attained grant funding through a non-BEST source for capital needs, how many times has the charter school attempted or obtained funding through CECFA or another type of financing, charter school enrollment as a percent of district enrollment, free/reduced lunch percent in relation to the statewide average charter school free/reduced lunch percent, percentage of PPR spent on non-M&O facilities costs, unreserved fund balance as a percent of budget. 
For each factor please describe why you feel that factor does not accurately reflect the financial capacity of your school district.
4. Weighted average of district matches which comprise the student population.
	


5. Does the authorizing district have 10% or less bonding capacity remaining?
	


6. Is the charter school in a district owned facility?
	


7. How many times has the charter school attempted or attained bond proceeds from an authorizer's ballot measure for capital needs?
	


8. How many times has the charter school attempted to do a special mill levy override pursuant to 22-30.5-405 for capital needs?
	


9. How many times has the charter school attempted or attained grant funding through a non-BEST source for capital needs?
	


10. How many times has the charter school attempted or obtained funding through CECFA or another type of financing?
	


11. Charter school enrollment as a percent of district enrollment.
	


12. Free/reduced lunch percentage in relation to the statewide average charter school free/reduced lunch percentage?
	


13. Percentage of PPR spent on non M&O facilities costs.
	


14. Unreserved fund balance as a percent of budget.
	


15. Please describe any other extenuating circumstances deemed appropriate for a waiver or reduction in the matching contribution.
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